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in the following pages we have aimed at com 








fe trend of trade remains indeterminate, and hopes of 
more than the usual seasonal revival before the end of 
the year have proved vain. The unemployment percent- 
age has risen from 10.4 to 11.0 per cent., though it is 
only fair to add that this increase is seasonal and that 
the November figure is 1.1 per cent. below that for 
November of last year. The declines in iron and steel pro- 
duction, as shown in the adjoining table, are also partially 
explained by the fact that the October figures were the 
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é piling tables which will show sum 
world as posstble, and have endeavoured to combine brevity with oiieedoe eee 


f the figures are taken from the Monthly Statistical Bulletin of the League of Nations,* suppl Me greater number 


from our statistical 


cords. We propose in these columns to give our own a lati “48 , ' ag 
and to leave the figures to be ‘aterpretha by ton of the trade position, fortified by informed opinion, 


* “League of Nations Monthly Bulletin of Statistics,” 1s. 6d. 


HE STATE OF TRADE AT HOME AND ABROAD. 


by our readers cach in his own way. 





issues, and this has restricted to some extent the demand 
for capital goods. 

Finally, the position of the national finances is already 
arousing some anxiety. Political beliefs and creeds un- 
doubtedly play a large part here, and the anxiety now 
felt by many industrialists may be due to this factor. 
Still the size of the fresh expenditure entailed by such 
measures as the new Unemployment Insurance Bill is 
undoubtedly causing some apprehension as to what next 


highest for the year, and, 
as with unemployment, the 
November figures compare 


shipping and docks; pottery 
and iron and steel. Here 
the seasonal factor, though 





(1) 1913 = 100. 


HOME TRADE STATISTICS—NOVEMBER, 1929 


(*) Economist Index No. ; _—~ a 

8) Bankers’ Magazine Index No. of 365 securities ; ember, 

01 == 100. (*) Cash in hand and at Bank of England as % of 
total current, deposit, and other accounts. 























































































year’s budget may bring 
forth, and in some cases 
there is a disposition to 


favourably with those of a Compared with pursue a cautious policy 
yearago. The foreign trade ONEMPLOY MENT— Ocr. Nov. Nov. ’28. for the next few months. 
figures afford no indication (State Insurance %) Coecvccccecs 10°4 ove 11-0 owe = 1-1 This, then, isthe frame of 
of any marked progress, and PRODUCTION— s mind in which the indus- 
railway receipts and ship- + eh = rg a ceases a oo om on - + es trial world finds itself to- 
ping freights are both below a Se oe day. It is one that is easily 
the October level. Finally, R ae amen. explained, for after a year 
commodity prices have — ian af : of so disturbed and eventful 
: Imports (million £’8) _......... 110-2 ... 108-2 ... + 1°4 
fallen to the lowest point Re-exporte( 4, 5, ) sssssesee a... 62... — Oa a character as 1929 proved 
touched since the war. Exporta (yp 9p) cveeeeeee 64-6 63-1... — 0-7 itself to be, it is hardly 
These results suggest TRANSPORT— reasonable to expect the 
that trade is not doing Railway Receipta* (£0,000)......345 ... 330... + 10 business world to view the 
much more than hold its Shipping Freights (av. level’) 95-3 ... 88-3 ... — 22-6 immediate future with 
own, and the unemploy- COMMODITY PRICES ( ,, »*) 90:2 ... 88:3... — 7:0 equanimity. But to lose 
ment details on the whole TRADE DISPUTES (thous. 199 139 +75 confidence and to look only 
confirm this view. Changes working days lost) ......... P , upon the bad side of things, 
are mainly due to seasonal SECURITY VALUES (av. level*)126-1 ... 121:0 ... — 6:4 is not wise, and if there are 
causes, as, for instance, the FINANCIAL DATA— still some anxieties ahead, 
decline in the amount of Bank Notes _ (million £’s)®.. \seq 357... — 10 in other ways the outlook 
employment available in — ~4 oat o 8 "4 902 ... 1,789 ha is distinctly brighter. The 
building and contracting, Bank aed te 990 990... + 33 most encouraging feature 
constructional engineering, Banks Cash Ratio (*) (%)*..--.. 10-7 ... 10°6 ... — 0-4 aoe is ponen the — n- 
brick-makin : Bank Clearings: ward trend of money rates. 
Sales Ot -_ allied London (million £’s)®...... 869 ... 910... + 66 i, 20 csenesdihidle,. we-ane 
fs ier ec Ines in- Manchester ( 99 9 )* eee 12-4 200 12-4 eee eee at the beginnin of an era of 
clude clothing and many Three months’ Bank Drafte — 8 § onan 
textile industries, including (Discount Rate %)*.....++.++ 6a. Swe +t cheap money, that wii 
cotton; road transport and Day-to-day Loans (%)* ......... Sits oe Ste ee + LR atone for many of the 


troubles that now appear in | 


our path to-day. 
Abroad, conditions in 
some centres have been 


Present, is less predomin- 

ant, but against these last 

groups can be set the im- é 

Provement in coal mining, coke ovens, shipbuilding and 

ae the motor industry and the textile finishing 
es. 





Jn industrial and commercial circles there is a general 
ition to blame recent financial difficulties for 

€'s present lack of progress. The three reductions in 
ank rate are universally welcomed, and it is now 
fecognised that much of the criticism formerly directed 
&gainst the Bank on the ground that it neglected the 
of home industries was ill-conceived. Still, the 

ve recession of Stock Exchange prices, and the 
atry crisis and its consequences which are still out- 
standing, are receiving their full measure of blame. 
“tistmas trade this year has hardly been up to anticipa- 
» and it ig alleged that Stock Exchange losses by the 
Powel public are responsible for this. Moreover, since 
uly there have been hardly any important new capital 





* Average weekly figures. 





adversely affected by the 
Wall Street slump. 
Canada, in particular, is experiencing a setback to trade, 
with severe unemployment. In Australia, unemploy- 
ment shows little change, but agricultural conditions are 
fairly promising. The prospects for agriculture and 
mining in South Africa are fair, but activity in the manu- 
facturing industries shows no more than a seasonal im- 
provement. Crop prospects in India are promising. 

In Europe the coal industry is maintaining a strong 
tone, but the situation of the iron and steel trades 
is uncertain and textiles remain depressed. The Scan- 
dinavian countries seem untouched by disturbances else- 
where, but conditions in Central Europe are very un- 
satisfactory. 

Interest in the Argentine is centred on the suspension 


of gold payments. 


In Brazil and some of the smaller 
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Latin-American countries the coffee situation is a cause 
of some anxiety. Reports from Chile are more satisfac- 
tory. Trade in the Far East is very quiet. 


HOME INDUSTRIES. 


Coal.—In spite of the dislocation to shipments caused by 
the heavy gales early in the month, export trade has im- 
proved, and so long as there were big arrears of deliveries 
to be made up, pits were well engaged. Home demand 
for industrial fuel is steady, but hardly up to the average, 
while early in the month house coal sales were definitely below 
their normal level for the time of year. 


Iron and Steel.—The November production figures were 
below those for the preceding month, but compare favourably 
with those for November last year. Business, however, is at 
the monient quiet, being in some cases held up by stocktaking, 
while elsewhere consumers are disposed to wait until the New 
Year. Some interest is being taken in the decisions of the 
Continental Steel Cartel. Nothing definite is so far known, 
so that home makers of semi-manufactured steel are unable to 
lay their plans far ahead. 

Engineering.—Many sections have recorded a slight im- 
provement since November, and the volume of orders now in 
hand compares very favourably with the position in the 
previous month. Manufacturers have welcomed the advent of 
cheaper money, but are feeling some anxiety as to the situa- 
tion of the national finances and as to the approaching 
Budget. Locomotive builders are in a strong position, and 
makers of prime movers, boilers, etc., have experienced some 
improvement. Textile machinists are fairly well placed, but 
the machine tool section is at present making little progress, 
while marine engineering is hardly as good as earlier in the 
year. 

Electrical Industry.—The following index of production in 
the electrical industry is copyright by the Economic and Statis- 
tical Department of the British Electrical and Allied Manufac- 
turers’ Associations. An explanation of the manner in which 
it has been computed will be found in page 888 of the Economist 
of November 28, 1925. 


InpEx of Activity in the Extecrricrry INpDusTRY. 
(1920 = 100.) 





1926. Home. Export. Total. 1928, Home, Export. Total. 
75 110 84 January ...... 68 148 88 
74 106 82 February ...... 68 143 87 
seaanbenee 80 101 85 March ef 141 89 
83 100 87 April . 70 122 84 
one OS 104 88 T oss 68 108 79 
82 110 89 June ... 68 105 78 
80 79 80 July ws 2 80 74 
eee 84 8&3 64 August . 74 86 78 
«-. 87 70 83 September ... 81 102 88 
89 86 88 October ......... 83 107 91 
. 93 103 95 November...... 85 105 93 
94 143 106 December ...... 93 103 96 
95 152 109 1929. 
2 159 108 January ......... 92 122 
89 163 107 February ...... 92 126 101 
April ......... -. 90 181 112 March......... i Oe 126 97 
. 88 200 116 April .........06. 86 145 100 
94 234 128 BER  ccccccscceee 84 143 99 
cna ee 231 126 JUNE ....,..00000 84 149 101 
90 236 126 Sl butseawonen 0 151 106 
8&7 230 122 August ......... 88 140 102 
Octo 8g 208 112 September...... 81 150 99 
November...... 80 192 107 October ......... 76 191 106 
December ...... 69 160 92 November...... 71 216 109 


Home trade in heavy plant is at present inactive, but impor- 
tant orders are expected from London and Yorkshire undertak- 
ings. Makers of switchgear and domestic appliances are very 
busy. Export trade is active, particularly in respect of the 
Empire and European markets. 

Motor Industry.—Manufacturers of private cars are mode- 
rately active as a result of the Motor Exhibition, but exports 
show a small decrease. In the commercial goods section home 
and foreign demand remains satisfactory. Motor cycle and 
cycle manufacturers are reasonably busy with orders from the 
recent Exhibition. Exports continue satisfactory. 


Cotton.—The American crop will be about 15,000,000 bales, 
as against 14} million bales in the previous season, while the 
Egyptian yield will be 8} million cantars, against 8 million 
cantars last year. There are more indications of a reduction 
in consumption in the United States. Inquiry in cloth for 
outlets abroad has kept up fairly well, but operations have 
been restricted. Fewer practicable bids have been received 
from India, and the decision of Calcutta dealers to place an 
embargo upon the shipment of white goods, except shirt- 
ings, from February to May, inclusive, has had a depressing 
influence. Less satisfactory news has been received from 
China, and the auctions in Shanghai have been suspended for 
a week. A miscellaneous trade has been put through for 
other foreign markets, but there has been little activity in 
the home trade. The yarn market has been slow. Spinners 
of American counts have not sold their output, and instead 
of two days’ holiday at Christmas the mills are closing down 


for a full week. Demand for Egyptian yarn has been 
and curtailment of production has increased. wens 


Dec, 28, 

Wool.—Bradford prices have lately reacted, an 
a complete lack of confidence is in evidence. 
demand for tops except for spinners needing to coyer am 
requirements, while production of yarn and cloth is likee 
remain restricted, at least until the end of the year. ™ 

Linen.—F lax prices are firm; further sales of Russian fls 
have taken place, and initial deliveries have obtained cae 
able reports. Some bulk purchases have been made ices 
early December, and a further improvement is expected afte 
Christmas, as prices are on a very reasonable basis. Prospects 
for cloth manufactures, both for home and export tr z 
thought to be favourable. 


Rayon.—The turnover in yarns has been moderately goo, 
special qualities have sold fairly well, and there is a ste 
demand for the lower grades. Good business has come fro; 
the knitting trade, and the introduction of the new chegy 
grade of weaving yarn is expected to result in an increas, : 
exports of piece-goods to the Eastern markets. 

Boots and Shoes.—Business shows little improvement, gy, 
in some cases orders have been held up by stocktaking op 
the part of buyers. The result is that some manufactures, 
have lately accumulated heavy stocks. Some disappointmen; 
has been caused by the fact that the recent wet weather ha: 
not improved the demand for heavy boots and shoes. 

Pottery.—Production for the Christmas trade came to ay 
end in early December, and since then unemployment ha: 
increased. 


Chemical Industry.—Trade has been only fairly satisf,o. 
tory, but some signs of improvement were evident towards th 
end of last month. The November foreign trade figures show 
that exports were well in advance of those for November last 
year, the most substantial increase being in ammonium 
sulphate and sodium compounds of miscellaneous chemicals 
Comparing the year 1929 with 1928, exports of heavy 
chemicals have registered an improvement. ; 

Building Trades.—Work has been hampered by unfavoir- 
able weather conditions, and this has led to a considerable 
amount of short-time working. Employment underwent a 
further seasonal decline during November. The brick industry 
has also been affected by bad weather, but employment te- 
mains fairly good. 

Agriculture.—Outdoor work has been restricted by bad 
weather, but owing to the forward condition of cultivation ro 
serious arrears have resulted. In many places the autumn-sown 
corn appeared early, and was looking well. Livestock are on 
the whole in good condition, and milk yields at the beginning 
of the month were about normal, but supplies of winter keep 
are limited. 

Shipping.—The depression in the cargo freight market was 
accentuated during December. Chartering was further re- 
duced in volume; grain rates weakened to new low levels; and 
the slump spread to outward freights on coal, which declined 
heavily to most destinations. 


Retail Trade.—November proved a very difficult month. The 
set-back on the Stock Exchange is believed to have had an ad- 
verse effect, while stores in the centre of London also suffered 
from unfavourable weather conditions, a certain amount 6 
trade being diverted to suburban shops. Reports from pro- 
vinces are to the effect that demand for piece-goods has fallen 
but clothing and furniture have sold relatively well. Early in 
the month some hopes were placed on Christmas trade, but. 
according to a big London store, Christmas business has s0 
far not been exceptionally good. 


BRITISH EMPIRE. 


The advent of winter weather has benefited certain classes 
of trade in Canada, but business conditions in general are wi 
satisfactory and appear likely to grow worse. Foreign trace 
has declined, and unemployment is becoming serious. Traffic 
returns, like foreign trade returns, have been adversely atectes 
by the holding up of wheat by the pools, and this policy Gos 
not appear likely to be substantially altered for the present. ; 

The Indian crop situation is, in general, good, though wag 
did serious damage to the Punjab wheat crop, and crops © 
the Punjab, the United Provinces and Sind have suffered nee 
what from locusts. Apart from recent injuries by rain to tn 
rice crop, prospects in Assam are considered fair. The tea 
crop is expected to be normal. npr -al 

The farming position in South Africa remains in gent 
satisfactory, and demand for certain classes of agriculture 
machinery is good. The wheat crop estimate, though lower, ; 
still 60 per cent. above last year. There has been some —_— 
improvement in the manufacturing industries, but —, 
below normal for the time of year. The export surplus for 90 
first eleven months of the year is the lowest since 4 
Average daily output of gold is increasing, and the ao 
market, though still very quiet, has slightly improved — 

In Australia very little change in industrial ernie 
reported, but some improvement in employment 1s exp 
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from relief schemes. Rural conditions have improved with the 
advent of cooler weather, and the prospects for the summer 
fodder crops are good. The wheat yield is estimated at over 
105 million bushels. A decline in exports of merchandise is 
mainly due to a falling off in wool exports. 


UNITED STATES OF AMERICA. 

The steel industry is operating at 70 per cent. of capacity 
and the automobile production continues its seasonal decline. 
The textile industry 1s curtailing production. Construction 
contracts are improving slightly, but they are still below the 
ievel of last year. Employment and wages continue at high 
levels, and the distribution trade continues above that of last 
sear. Commodity prices are slightly firmer, money rates are 
the lowest for eighteen months, and stock market transactions 
ave resumed a normal volume after the huge crash. 

The following indices of American economic conditions have 
been forwarded to us by Moody's Investors’ Service, of New 
York and London :— 


AMERICAN TRADE STATISTICS—NOVEMBER, 1929, 


Compared with 
Oct. Nov. Nov., ’28. 
EMPLOY MENTt-(June, 1914100) 114-9 1ll-3 + 0-9 
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however, has been the policy of the present Government in dis- 
couraging the export of gold. It is rumoured that in the future 
exports of the metal may be specially authorised by the Banco 
de la Nacion Argentina, but, in the meantime, the Conversion 
Office has been closed for the delivery of gold against deposits 
in paper currency. In Chile the general commercial situation 
continues satisfactory, sales being generally considered good 
and collections normal. The agricultural zones continue to 
report favourable weather conditions. Business in Brazil is 
slow in most lines, with little prospect of improvement. The 
dullness of trade is attributed to the usual end-year slackness, 
to the position in the coffee market and to the political uncer- 
tainty normally preceding the Presidential Elections. In the 
meantime, the Government of the State of Sao Paulo has been 
successful in securing a credit in London for the amount of 
£2,000,000. Peruvian conditions are dull and merchants are 
exercising caution in the extension of credit and in the de- 
velopment of new business. A slight improvement in the 
general commercial situation is reported from Mexico. In 
Colombia and the other Central American coffee states, the 
coffee situation is causing uneasiness. In Guatemala and 
Colombia coffee plantation owners are making every possible 
reduction in their expenses. The damage previously reported 
to the growing maize crop in Guatemala has not been so great 






























PRODUCTION— as was at first anticipated. 
Bituminous coal (Thous. tons) ..... 51,200 45,600* — 441 
Pig-iron ( » op dees 35,088 3,181 — 121 FAR EAST. 
Steel = ee iinas ~*~ 746 The Japanese money market was not seriously disturbed by 


Unfilled orders, U.S. 
Steel Corporation (Thous. tons)... 4,087 4,125 + 452 
Building permite (Thous, $)..... ... 213,089 166,990* — 50,414 


FOREIGN TRADE— 


Imports (Thous. $).....00eee0e--- 392,000 §339,900 — 16,404 
Exports (9p py )eeeseeeecseeceeees 530,000 448,000 — 96,022 


the announcement of the date for the raising of the gold 
export embargo, which had already been discounted. The 
share market was inactive during November. There was a 
slight revival in raw silk. 

Shanghai mercantile reports indicate that the markets were 
very depressed in November. The silk trade was dull, reflecting 
a very slack consumers’ demand. 


TRANSPORT— eniiiibemiiiinaineai eiaiieadl - —— aad 
SECURITIES— In the Economist of July 10, 1926 (pages 57-8), we pub- 
20 industrial stocke—Highest lished a new index of electrical production in the chief indus- 
quotations}... 552°86 257°68 — 37°94 | trial areas of Great Britain. We show below a résumé of the 

Lowest quotations}... 230:07 198-69 — 56 


TH sold during month results achieved during recent periods :— 
10us. shares r : 


—(New York)... 141,668 72,455 — 42,978 
New securities issued (Thous. $) 982,604 343,085 — 531,598 


BANK CLEARINGS— 


New York (Million $) ........... 54,200 43,090 + 7,374 
Other cities ( 9) yp) eeseveveeeee 24,007 21,642 + 1,408 


RETAIL BUSINESS— 


Total sales, mail order houses 
(Thous. $) 77,256 73,698 + 12,070 
* Preliminary estimates made by Messrs. Moody, subject to 
revision. Based on reports of U.S. Labour Bureau and of Bureaux 
of the States of New York, Wisconsin, and Pennsylvania. { Average 
of actual prices. 


InpEex of PropuctTion of ELectricity.* 
(Monthly Average 1923-24 = 100.) 















Coal 

Brita! me, Ba ane 

tain, ron an ngineer- 
excluding} Steel, | ingand | gpems. a Textiles, 
London Shi Auto- is De _ »| Co oats 
and building, | mobile Cals. = 3, = ; 
Wales. Heavy | Construc- i ool. 

Engin- tion. 


Date. 


EUROPE. 


The French coal industry continued to enjoy favourable con- 
ditions in November, but the iron and steel trades found both 
home and export markets less satisfactory. There was some 
improvement in the textile industries, though conditions in the 
silk trade were quiet and there were some signs of over- 
production. 

In Belgium the heavy industries maintained a strong posi- 
tion, though there was some contraction in the demand for 
semi-finished and finished steel towards the end of the month. 
The results of the sugar-beet crop are believed to have been 
very unfavourable to growers. Most of the textile trades, and 
especially linen, have shown a slackening tendency, but there 
has been a slightly better tone in the woollen industries. 

Conditions in Germany in November were by no means 
satisfactory. There was a greater increase in unemployment 
than could be accounted for by seasonal causes, but this has 
now slackened and the outlook is improving. 

Sweden has not yet felt any serious effects from disturbances 
abroad; the paper, paper-pulp and timber industries are still 
busy on orders placed some time ago. There is, however, some 
recession in certain branches of the engineering industry. Un- 
employment in Norway in November was below the level of 
last year, 

In Austria, Roumania and Bulgaria there is still severe 
depression, but Jugoslavia is experiencing an influx of foreign 
capital, which shows signs of stimulating mining and industry 
‘o improved activity. 


LATIN AMERICA, 

During the past week advices from the Argentine agricul- 
tural areas have again been generally of a favourable character. 
Harvesting of wheat, linseed and oats is proceeding, and, while 
the sowing of maize is not yet fully completed, the early-sown 
crop looks well. The centre of interest in Argentine conditions, 


203 192 250 252 240 192 


pared mio and statistical department of the Britis Electrical 
a ee and. Allied Manufacturers’ Association. 


fairly well spread. 


The improvement in the index is greater than is accounted 
for by the normal seasonal increase. Activity last month was 
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As we pointed out a month ago, the movements during 
the autumn of our index numbers of business activity are 
necessarily given a favourable bias by reason of the fact 
that the months excluded from the three-monthly aver- 
ages, in terms of which our indices are expressed, are those 
in which summer holiday slackening of production and 
turnover is a marked seasonal feature. This consideration 
applies with particular force to the latest figures, since 
on the present occasion data relating to November re- 
place in the averages data belonging to August. More- 
over, it should also be borne in mind that in many im- 
portant directions we have no evidence of the extent to 
which stocks, e.g., of raw materials, coal, ' on and steel, 
and cotton manufactures, are being accum tated. 

With these qualifications, the course ot he series of 
index numbers suggests that, notwithstandi.z one or two 
not wholly satisfactory features, business activity up to 
the end of November was well maintained. Exports of 
British manufactures declined; the fall in the index of 
shipping movements, though in conformity with seasonal 
trend, was unusually large for this month of the year; 
and retained imports of non-ferrous metals made a dis- 
appointing showing. On the other hand, raw material 
net imports as a whole were on an encouraging scale; the 
apparent consumption of cotton made a good recovery 
from the previously depressed level; and the power con- 
sumption indices both registered the full amount of 
normal seasonal expansion. The apparent internal con- 
sumption of iron and steel (though here the qualification 
regarding possible accumulation of stocks should perhaps 
be repeated) was also satisfactory; and the various indices 
reflecting general commercial activity—provincial bank 
clearings, postal traffic, and London bank clearings— 


INDICES OF BUSINESS 


MONTHLY SUPPLEMENT. 


ACTIVITY. 


made a better showing than might have been ex 
under all the circumstances. “pected 

The four index numbers of volume of employment _ 
been subjected this month to revision in the light ao 
official returns of total numbers of insured ee the 
July, 1929. Our provisional estimates of numbers . 
work, based on recorded changes in the insured t " 
between July, 1927, and July, 1928, were not alt 
at fault. They slightly exaggerated, however, the pe: 
traction in the personnel of ‘ heavy ”’ industry ie: 
somewhat under-stated the growth of employment ais 
other two groups and in the total for all industries The 
latest figures of these indices show a certain hesitancy 
and the course of employment during the past ithe: 
must be counted among the less satisfactory features .: 
the situation. At the same time it will be noted that the 
increase of practically 4 per cent. registered by the ‘ tot! 
employment ”’ figure during the past twelve months 
the largest annual increment—excluding the hieaeeil 
movement from 1926 to 1927—recorded since 1924. 7 

The most recent trade reports, our usual summary o} 
which will be found in another column, scarcely bear oy: 
the qualified optimism which a study of our indices of 
business activity might engender, and it should always 
be borne in mind that these indices measure the activity 
of a steadily increasing population. That is to gay, th, 
fact that with few exceptions our indices when averaged 
for the whole of 1929 will clearly show an appreciable 
percentage growth, as compared with 1924, must be 
viewed in conjunction with the parallel increase in th 
numbers for whom work is required and for whose needs 
in the way of food and other necessities the product of 
industry has to pay. 





INDICES OF BUSINESS ACTIVITY. 
1924 = 100. 














Volume of ; - 
Employment. g 5 : 3 a , as 3 § 
e Bl Eslete 
. s ir £§ msies 
Period. ‘ 3 - e $ on" & z g a’ } > 
ee l/cdiea| §| 3 op) DP) EP laas a3 : ES | g8| 24| gi 
25158 08] 3] 2) 9/40) 40) AED) 2 As| 2°) P81) 
2|"ea/E°| ol a S| ma oF 3| = A ” aa |e o 
Monthly (a 
Average. ) | (5) | (6) | (7) 8) 9) 10 11) | (12) | (13 
1919......00-00 to | tas | ‘eo | 2 | @ | OP | Og Sy 2 | Sh GOD 
1920......cccccce 113 | 14 | 91 oe jae “ne eee 100 | 113 i 69d 65 | 101 87 
19Z1......ccceee 74 | 79) 69 ae one ose ese 81 82 ‘ 66 76 | 67 68 
1922 eocces eee 99 58 87 ee eee eee eee 84 97 eee 91 97 88 85 
1923...cccccccee 93; 118; 91 oe on asta aan wei 97 98 sie 101 97 | 95 94 
1924...c.cccccce 100 | 100 | 100 | 100 | 100 | 100 100 | 100 100 | 100 100 | 100 100 | 100 | 10 
1925.......00000 116 | 137 93 | 101 90 | 103 103 101 98 | 102 103-5} 98 104 | 101-5) 102 
1926......00s008 98 | 175| 72| 92 57 101 104 95-5] 88 | 94 103-5; 90 109 | 94 | 100 
19ZT .cccccccccee 113 | 197 | 106 | 109 87 {108 | 108 | 105 99 | 102 | 109-5) 105 117 | 104-5) 107-5 
192B........++ . 103 | 212 | 997) 110 82d | 108 | 110d | 105 93 | 100-5) 114 106-5} 125 | 108 | 106 
“ Corrected 
average for 3 
months ewer’ - d d d d 
1928—Oct.... 257 | 95 | 103 79 | 107-5, 110 | 104 95; 91 114 | 117 122 | 11 
Nov.... 101 | 314 | 102 | 115 79 | 107-5) 110 | 104 97 91 115-5) 114 125 | 110 jue 
Dec.... 109 | 310 | 103 | 122 380 | 108 | 110 | 104-5) 96] 97 116 | 111 126 | 111 
1929—Jan. ... 117 | 315 | 110 | 126 81 | 107-5] 109-5) 104-5) 94 101 116 | 106 129 | 11 
Feb.... 111 | 263 | 114 | 130 83-5) 106-5} 110 104-§| 89 | 107 115 99 134 | 109 |}110:5 
Mar.... 116 | 290 | 119} 128; 85 | 107 110 | 105 92 | 106 | 116 99 136 | 109 
Apr... 105 | 259 | 114 | 123 86 | 108-5) 111 106-5} 92] 105 | 116 | 100 134 | 105 
May... 110 | 289 | 104 | 115 85-5) 110 112 107-5} 96 | 101 116 109 130 | 112 |}108-5 
June... 103 | 265} 98) 108 84-5) 110-5] 113 | 107-5) 94] 98 | 114-5) 113 126 | 106 
July ... 98 | 278 | 94 | 104 83-5) 110-5) 113-5) 108 94) 8 113-5} 119 129 | 111 
August 85 | 299 | 95 | 102 84 | 110-5) 114 | 108 94} 96 | 113 | 122 129 | 109 109 
Sept.... 76 | 354 | 96] 102] 84-5) 110-5) 114 | 108 95| 94 113. | 123 129 | 111 
Oct. . 85 | 358 | 99 | 109 84-5) 110 | 113-5) 108 ove 92 114 121 125 | 109¢ 
Nov. 110 | 339 | 107 { 121 84-5) 110 113 108 ace 95 115 116 131 | 107c 
Nov., 1924 110 | 167 | 104 | 103 96-5) 100-5} 100 | 100 | 105| 97 100 | 104 96} 99 
Nov., 1925 112 | 165 95 | 108 86-5) 104 103-5} 101 102 99 103-5) 101 104 | 103 
Nov., 1926 104 | 209 63 | 100 39-5) 100 104 92-5) 89 89 104-5} 89 105} 94 
Nov., 1927 - 111 | 233 | 105 | 114 86-5) 108 | 109 105-5] 103 | 102 110 107 115 | 112 
Nov., 1928 101 | 314 | 102 | 115 79 | 107-5; 110 104 97 91 115-5) 114 125 | 110 
Nov., 1 110 | 339 | 107 | 121 84-5} 110 | 113. | 108 vor 95 1115 | 116 | 131 | 107 
a Excluding coal importe. b Excluding Government War Movements. c Provisional figure. d@ Revised figures. 
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‘od. United Ozecho- b> 
scintteaa | aetets Belgium,| sovakia,| France. | Germany, Nether- | paisa g. cana. | a | 
1,903 1189 3,338 | 15,842 156 148 Llig bes 
1,947 | 1,265 | 3,668 | 9/897 490 | 2,685 | 762 944 
1,925 | 1; €3,921 | 11,052 571 | 2.423 | 719 983 
2,110 | 1,214 | ¢4:285 | 12°114 721 | 2979 | 974 | 1.038 
2,298 | 1,222 | ¢4,315 | 12'800 777 | 3,174 | 1,028 | 100 
2,295 4 04,228 | 12,673 | 891 | 3,383 | 1036 | Lol4 
November... | 20,969 | 2,328 | 1,255 | 4,387 | 12,14) 892 | 3,770 
198 eewember... | 19,842 | 2.175 1,220 | 4,089 | 11/819 846 | 3,449 tH nt 
1g29—January | 22,792 | 2,454 | 1,342 | 4,425 | 13,490 | 968 | 41039 | 980 | 104g 
February... | 21,397 | 2,115 | 1,294 | 41094 | 12'104 829 | 3,295 | 1,016 | 977 
March ...00 22,949 | 2,393 | 1,508 | 4,562 | 13/502 924 | 3,808 | 13257 993 
April..sseoee | 21,206 | 2.243 | 11341 | 41458 | 13°407 938 | 3,734 | 1264 | 1,057 
May veveeseve | 21,021 | 2,122 | 1,250 | 41438 | 12°759 948 | 3.402 | 1143 | 1137 
Juneseeseeee | 20,201 | 2,200 | 1,245 | 4,432 | 13,221 | m921 | 3503 | Los | Yoos 
July seveveee | 21444 | 2,231 | 1,351 | 4,736 | 14,362 |mi,o24 | 4024 | 1023 | T’iee 
August ...006 20,867 2,220 1,398 4,568 14,467 m 984 3,942 1,025 1,097 
September.. | 21,225 | 2,132 | 1,439 | 4,299 | 13:480 | masa | 3'951 928 | 1/039 
October ws.» | 239358 | 2,280 | 1,556 | 44,971 | 14/835 |mi,o71 | 4401 978 1,031 
November... | $21,668 eee ose ane = oo — 



































PIG IRON. 
United | United 
Period. | Bel- Ger- |Luxem-!. United |S” 
Monthly Average, zne gium. Peance.| Gear. many. | burg. eres na States rd 
g 6 f 
869 207 434 114 1,397 212 61 85 2,601 649 
619 237 | 641 112 651 180 43 50 2,634 694 
530 212 | c708 121 843 197 36 48 3,082 625 
208 283 | ¢786 135 804 213 39 64 3,308 304 
617 313. | ¢777 148 1,092 228 35 60 3,068 770 
560 325 | ¢834 161 984 231 33 88 3,204 7122 
¢e 
1928—November... | 553 331 850 169 | 267 229 45 97 3,356 775 
December... | 549 345 882 167 883 234 40 105 3,424 694 
1929—January...... 573 351 905 169 1,098 242 44 189 3,498 774 
February ... | 528 302 781 147 982 209 42 95 3,258 793 
March ....« | 600 334 880 174 1,061 237 38 88 3,774 874 
April .....00 | 621 336 871 178 1,105 235 42 81 3,721 822 
May  ...cceee . 665 348 897 186 1,133 248 47 83 3,961 857 
TUNE ...c00000 668 342 865 188 1,164 242 33 91 3,757 844 
JOE svcneean - | 683 347 877 185 1,204 250 39 101 3,846 818 
August ...0. - | 693 348 893 182 1,168 251 41 114 3,816 765 
September... 675 347 851 174 1,109 240 38 100 3,554 862 
October...... | 700 361 894 - 1, "157 — 43 s 3,646 904 
November... 643 eee eco ee 1,091 en aii. alee 3,232 830 
+ Provisional figure. @ Figures communicated by the “ ealaieoan des Industries Sidérurgiques.” 
d Saleable coal; since end 1921 excluding Ireland. e British Provinces only. 


from 1919 exclu Saar; from 1922, excluding Polish Upper Silesia. 
5 Goal eal. k& Until end 1925 saleable coal. 




















LIGNITE. 
United Ozecho- 

India. | Japan. | States. Austria. aortas Germany 
e ok 9 
1,311 1,776 43,088 218 1,927 7,269 
1,717 2,509 43,213 231 1,705 10,386 
1,693 2,622 43,988 255 1,566 11,644 
1,703 2,619 49,729 247 1,589 11,596 
1,790 2,794 45,197 256 1,669 12,542 
1,826 2,650 43,025 272 1,726 13,852 
1,398 2,603 48,532 303 1,893 14,548 
1,603 2,890 45,002 291 1,715 14,105 
1,865 2,720 53,336 315 1,943 14,817 
2,068 2,545 48,934 307 1,670 13,689 
2,201 2,915 40,271 333 2,087 14,727 
2,067 2,738 39,307 278 1,979 14,226 
2,083 2,713 42,166 251 1,743 13,669 
1,770 2,586 39,138 245 1,586 13,763 
1,579 2,569 41,393 280 1,736 14,885 
1,576 2,323 45,217 298 1,844 15,136 
1,905 2,499 46,545 295 1,871 14,220 
1,948 ots 54,038 325 1,919 16,050 
eee +48,150 = eee oe 
STEEL. 
| | | 

Bel- Ger- | Luxem- 0 
gium. France.| Saar many. | burg. ae 
¢ 9 i 
206 391 159 1,467 10l | 62 83 
240 575 121 820 157 | 46 55 
212 621 131 1,016 174 | 43 64 
281 103 145 1,028 187 43 66 
309 692 158 1,359 206 43 77 
328 770 173 1,210 214 50 105 
340 800 178 1 357 213 66 110 
333 828 175 1,091 218 50 105 
357 837 183 1,470 225 47 118 
302 742 161 1,270 195 56 | 119 
349 804 179 1,314 221 59 139 
342 810 186 1,415 226 59 | 124 
340 820 188 1,421 230 10 128 
349 797 190 1,430 219 49 121 
356 815 199 1,466 235 59 132 
365 827 192 1,402 238 68 122 
347 763 185 1,231 24 61 101 
369 R46 199 1,377 242 70 — 


b Present territory. 


Jf “ Ekonomisk Oversikt.” 
h Establishments whose production in 1928 amounted to 94 51% of the total. 
¢ Lockout of the iron and steel trade. 


SPS OS OR OO So > 






United 
States. 


PPMP 
wo o~ 
Ls mw 
rTOeano 


zs 


i 


¢c py ee Alsace-Lorraine. 


g From 1918 excluding Alsace-Lorraine and 


i Including lignite. 


m Including coal waste, 





WHOLESALE PRICES. 








































— Bel- | Ozecho-| Den- | | German Hol- | Italy | Nor- | poiang. | Russia Spain. |Sweden.|Switzer-| AU "a 
Monthly Average. Boardof| Econo- gium. |slovakia.| mark. | France. | (Official). | land. |(Bachi).| way. 0. o _ ° . tend. tralia. India. 
| me | 
1313 100 | 100 | axdo | moo | 10d | 100 | 100 100 | 100 | 100 | A100 x40 | 100 | 100 |aro0 | 200 , | A100 | 208 
1924 vsscccccsconeee | 166-2 | 166-2} 573 | 997 | ... | 488-5 | 137-3 | 156 | 512 | 267 | 109-8 | 172 | 183 | 162 | 174-6 | 173-3 | 175 | 185-3 
a -ahaiaatien 169-1 | 160-9 | $58 | 1,008 | 210 | 549-8 141-8 | 155 | 596 | 253 | 125-4 | 183 | 188 / 161 | 161-6 169-5 | 159 | 160-3 
sas vessee | 148-1 | 149-4 | 744 | "954 | 163 | 702-6] 134-4 | 145 | 603 | 198 | pl81-2 | 177 | 181 | 149 | 144-5 | 168 = os 
 eerccne | 14-4 | 143-7 | 847 979 | 153 | 617-2] 137-6 | 148 | 495 | 167 | pll8-6 | 171 | 172 | 146 | 142-2 | 167-0) 148 
auihpande ‘ 6 119-8 | 177 | 167 | 148 | 144-6 | 164-7| 145 | 150-8 
a ceaienieaie we. | 140°3 | 140-9 | 843 977 | 153 | 620-6 | 140-0 | 149 | 462 | Jel | 119, d ¢ c | | 
6 ; +5 | 3. 
1928—November | 137-9 | 136-9 847 955 | 151 | 625-7] 140-3 148 | 466 | 157 118-4 | 177 176 4s 1-2 es yo . 
December | 138-3 | 136-5 | 855 953 | 151 | 623-8| 139-9 | 148 | 464 | 157 | 117-9 | 177 | 175 me) ee | ee 
ano 138-3 | 136-1 | 867 950 | 151 | 630-6] 138-9 | 146 | 461 | 154 | 115-5 | 177 | 171 | 144 | 142-5 | 164-2) 145 | 147-7 
February... | 138-4 | 137-3 | 865 964 | 159 | 638-5] 139-3 | 146 | 463 | 155 | 117-1 | 178 | 173 | 145 | 142-9) 165-4 | 144 | 149-5 
February... 140-1 | 138-1 869 963 154 639°4 139-6 147 461 155 117°3 179 174 144 = tas. 31 140 147-0 
April ...... 138-8 | 135-0 | 862 940 | 150 | 626-7) 137-1 | 144 | 455 | 154 | 116-5 | 180 | 174 | 141 | 140-1) 165-3) 140 | 147-0 
fen? | teen | tes | oe 922 | 146 | 610-0] 135-1 141 | 447 | 152 | 112-8 | 180 | 170 | 139 142-8 | 166-6 | 142 | 150-0 
yoyo | ara | dag | ame | gue) ues Veuve] re | a | go | ae | ee | a | dio | ds [dee (era | das | 1s 
August ... | 135-8 | 134-5 | 850 902 | 150 ‘ . 182 | 171 | 140 | 142-2] 170-8! 143 | 152-0 
, ; ; 8-1 | 141 | 437 | 154 | 1Ll-3 ' : 
September | 135-8 | 131-9] 846 ore | 200 | Gerd | ee: 41 | 435 | 154 110°3 |e ve | 158 | 142-0] 168-4)... | 151-1 
October ... | 136-1 | 129-6 | 838 es | 149 | 589-5 | 1372 | in ” - 135 | 140-0 7 a 
mee | Seat) St! aaa 2 of the following month, «Oficial. Seoond half of month. A 1914. 
‘ Frankfurter Zeitung eterdavantaet j End year. ik Average last week of month. { Since 1924, new series. p Since January, 1926, new index, 
" oo Base= 100. 
Wholesale Prices—Continued. Index Numbers of Retail Prices. Cost of Living.—( ) <i 
| 
UK. | | Austria. | pag Bul- France, | Germany Italy. Spain, es U.S.A, 
State. | | | al taal —|— — 
No. of — 630 105 | Vienna.) 59 12 | Paris. 71 Milan. |Madrid.| 60 32 
13 esmenseee | 200 | 100 | 100 | 100 | 89 “tates ] deat) | 1913) Jan.- | Suny 
NBwmenseoe | 196-6 | 186-4 | 199-2 | 144-1 oe a Jel iis y — 1914. Ee 1914. Jan. ae, il, Jum, 1914. | 1913. | jg)3. 
1924 srstererseseeenes | 128-7 | 153-9 | 206-5 | 140-5 a cs 3 2833 | 126-4 512 184 980 162 
125 
1925 sssssseeseeseene | 127-6 | 159-4 | 201-7 | 148-3 lem—July «| | 97 | 133 | 3014 300 | 5 143-3 a a a. 
1326—July 170 | 182 | 103 | 174 | 286 | MMB 1 oo | sas | 189 | 98-8! lez 
1644 | loos | 136-7 | igz7—vuly | 164 | 171 0g | 305 2911 | w 108 152-6 | 145 | 176 | 99-1) 161 
160-7 | 170-9 | 140-0 | 1928—July ... | 165 | 1735 | 1 ‘ ae ; 146 | 181 | 99-7] 163 
g res |... | 109 | 227 |w0s.8|  ... 152-7 | 147 | 187 | 99-7| 162 
159-2 | 173-1 | 138-5 | 1928—Nov. ... | 168 | -- | J09 | 216 | 105-4 | 108 Issa | 148 | les | 99-6] Jel 
159-9 | 175-7 | ee 3 L1g29—Jan. 22. | 165 | 177 | 109 | 216 | 105-6]  ... 154-4 | 148 | 183 | 99-4] 161 
160-1 172-2 139-3 192' Feb. eee 166 eae 111 217 108:4 Th 156°5 153 184 99-5 160 
February... | .., | 162-4 | 171-0 | 138-5 ven | ez |. | Wo | 2t6 | 109-4) wl 153-6 | 150 | 184 | 98-9| 159 
ae sig-e | Hera | ieee | 138-7 mr. {gen | 173 | 109 | 214 | 220-2) ow 182 | 99-2] 159 
yc | MSS | 81:7 | tea-6 | 137-2 é i77 | 994| ie 
TUNE .....040 ae 162°6 | 167-6 | 138-1 178 | 101-1) 163 
July seer | 114-6 | 162-7 | 166-0 | 140-4 178 | 100-9| 163 
August... Se 164°7 | 165-1 | 140-0 « | 100-8] w 
September ee | 1671 | 164-4 | 139-7 my ‘ad 
vee f 113-4 | ae ove oe 
November | ... | |. [| wo | ow | _Nov...... —— average. e Pelee of foodstuffs average of quarter. 
© The first of the following month. b Gold mark prices. ¢ Since 1933 gold f Fen ot monies + eneeeae Metional Industrial ¢ Board, 
ToT nog anaaday of moath. A Averaiiieation gold standard index 2 Average of quarter. r 
» DEW series, @ Bince date : 
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Notes in Circulation. 
Ozecho- | Den- 


Bul- 





FINANCE. 


(000,000’s omitted.) 

















Dec, 2 











AC, 28 
1929,’ 


| Jugo. | 
garia. | slovakia! mark, | land. | France. ey om. nie lavia, | Netherlands 
Bank | Bank | Bank | Bank | Bank Reichsbank | “ Renten- Bank Bank | Bank | Rank 
Notes. | Notes. | Notes. | Notes. | Notes. Notes. bank.” Notes. Notes, | Notes, | Notes State 
7 S.) Notes, 
i | er 
Leva, | Koruna.} Kron, | Markat.| Francs, | Reichsmark. | Rentenmks.| Drachma) Peng’. | Dinars, Gulden |— 
os | Sen, 
l g ae  - : 
189]... 152 113 | y 5,714 2,742 0 245 ne | a 313 | 
3,886 | 10,064 | 459 1,421 359 1,293,758 3,149 75,887 | 5,040 | 1012 | & 
4,139 9,599 | 473 1,352 39,114 | £496507,424,772 ove 4,681 931,337 5,790 | 1066 32 
4,530 8,810 | 478 1,250 40,885 1,941 1,835 4,866 (4,513,990 | 6,002 | ‘935 34 
3,655 8,408 | 438 1,309 51,085 2,960 1,476 5,395 416 | 6,063 | 875 . 
3,485 8,203 | 386 1,346 52,907 3,736 1,164 4,865 471 | 5,812 | &19 f 
3,727 8,417 354 1,514 56,551 4,564 716 4,96 487 | 5,743 197 : 
4,173 8,466 | 360 1,513 | 63,916 4,930 - 5,690 513 | 5,528 854 il 
4,379 7,818 | 354 1,502 62,660 4,724 524 | 5,599 476 | 5,598 | 855 YW 
4,173 .466 | 360 1,513 63,916 4,930 530 5,690 513 | 5,538 | as 1} 
3,898 7,115 336 1,431 63,867 4,454 §13 5,514 485 | 5,194 782 ; 
3,894 1,063 | 342 1,523. | 64,22€ 4,553 508 5,465 451 | 5,159 176 1} 
4,101 ¥,333 | 357 1,596 64,575 4,822 504 5,488 458 | 5,265 | 935 2 
4,366 | 7,133 | 359 | 1,556 | 62,848 4,631 489 5,617 485 | 5,212 40 | 
3.977 | 7,183 | 358 | 1.481 | 64,316 4,606 491 5.415 446 | 5,092 797 | 
3,972 7,612 366 1,473 64,921 4,839 460 5,494 463 | 5,196 844 i} 
3,974 7,321 351 1,439 | 65,679 4,726 434 5,304 491 | 4,299 812 13 
4,121 7,500 | 361 1,448 | 66,468 4,897 432 5,214 480 | 5.659 844 2 
4,222 7,697 353 1,440 66.639 4,914 433 5,414 478 5,695 852 12 
4,255 | 17,763 | 372 | 1,377 | 68,267 4,833 407 5,364 | 526 | 5,773 26 | 1 
€13,471 | 3,900 7,689 370 1,347 68,159 4,916 | 394 | 5,173 | 473 | 5,690 851 22 
Poland _— Russia. Sweden, Switzer-| ,ustralia.| Canada, a Egypt.| United States. | Japan 
Token Bank a 
Bank | State | Bank Bank Notes | Bank | State | Bank Bank Bank Bank | Notes and} Bank | Bank | Bank | State | Bank 
End ot Notes. | Notes. | Notes. Notes. and Notes.| Notes. | Notes. | Notes.| Notes. | Notes. | Dominion | Notes. | Notes, | Notes. | Notes. | Note. 
=e Coins Notes. 
Lire Lire. | Kroner.| Markip. | Zloty. Zloty. | Lei. |G@d.Rbls.] Rbles. | Kronor.| Francs. £ Dollars. £ £E | Dollars, Dollars,| Yen, 
m t u C € 0 P q gu 
1915........ d 2,284 | w 499 108 oe ee o 437 ove ove 234 314 | r 10-0 116 2:3 2-2 128 | 343 
- | 18,012 | 2,267 385 793,437 |... oo =| 15,126 ove 4 584 976 52-0 184 8-3 | 31-7 3,117 | 288 | 1,558 
17,247 | 2,428 396 (125,371,955... ee 117,917 oop 237 576 982 52-2 187 8-8 | 34-3 | 2,951} 308 | 1,704 
18,114 | 2,400 391 3,314,000 | 551 151 | 19,397 229 411 537 914 56-9 177 9-1 | 40-2 | 2,555 | 297 | 1,662 
19,349 | 2,100 363 | $2,770,200 | 381 440 | 20,222 388 727 $30 876 53-9 176 7-2 | 33:5 | 2,458 | 294 | 1,668 
18,340 | 1,793 337 ose 593 428 | 20,953 398 797 625 874 49-9 190 66 | 27-8 | 2,458) 298 | 1,377 
17,992 783 331 oo 1,003 309 | 21,025 480 1,003 626 917 61-8 192 7:2 | 27-5 | 2,387 | 294 | 1682 
17.295 162 316 eee 1,295 244 ove ove 01,123 546 953 48-7 ee 76 eee 2,428 | 295 | 1,775 
17,119 175 302 ove 1,270 246 | 21,479 728 ,09 538 878 45-4 202 7-6 | 31-4 | 2,424) 302 | 1,389 
17,295 161 316 eee 1,295 244 | 21,321 730 1,091 546 953 48-7 193 7-6 | 30-3 | 2,428} S07 | 1,773 
16,590 157 299 ove 1,222 230 | 20,391 680 1,037 486 840 46-7 173 7-3 | 28-4 | 2,248) 295 | 1,405 
16,197 120 301 ove 1,249 231 | 20,325 701 1,056 499 843 45-4 177 7-5 | 27-5 | 2,277) 283 | 1,278 
16,396 117 312 ose 1,333 239 | 20,964 717 1,073 544 886 44°4 205 8-0 27-7 2,523 | 285 | 1,354 
16,274 104 308 eee 1,274 231 | 19,968 776 1,120 518 875 43-0 183 76 26°8 2,296 | 278 | Led 
y | 16,251 99 305 ove 1,244 227 | 19,080 748 1,103 619 872 42:5 184 7-9 | 25-1 2,301 | 290 | 1.2 
June | 16,753 96 318 ose 1,298 234 | 19,113 805 1,192 860 898 42-3 199 7-8 | 23:3 349 | 263 | 1,482 
July | 16,877 96 315 eve 1,293 240 | 19,188 833 1,238 $22 900 41°6 184 76 | 21-8 1372 | 244 | 1,250 
Aug. | 16,701 96 314 o 1,359 255 | 20,340 907 1,330 549 911 41-6 203 7-8 | 21-2 82 250 | 1,354 
Sept. | 16,916 90 316 ° 1,354 260 | 21,393 983 1,428 580 944 41-9 206 7°5 | 25-2 73} 266 | 1,28 
Oct. | 16,977 83 307 1,392 270 | 21,774 ove 0 1,566 554 944 42-9 201 1-4 sn 95 | 268 | 129 
Nov. | 16,823! _ ... 303 ae 1,366 | 257 | 21,387 : 01,575 | 573 928 ann “ ms take aE 
@ Until November, 1928, including State notes, then transferred to Bank. 6 Includes notes called in, but not cancelled. ¢ Kronen, One schilling = 


10,000 paper kronen. 


In terms of new lire = 8,373 million. 


A Since May, 1922, including Luxemburg. 


timilar bank notes. « Excluding notes held by Reichsbank. 
exchangeable against Zloty notes. 


Bavks. 


¢@ Circulation in Union only. 
other notes converted after the war into National Currency. 
y In terms of new francs. 


replacing similar bank notes, 

















m One Zloty = 1,800,000 P. Marks. 
r State notes. 


e Excluding Government notes. 





{ Milliards 


(One pengdS = 12, 
n Token coin 170-3 million Zloty. 
t Since January, 1926, excluding notes held b 
v Since 1926, excluding notes hel 
z Since May, 1922, including Luxemburg. 


o Gross issue, 
Bank of Poland. 
by the State Bank. 





500 paper kronen.) 

p Bxcluding notes held as reserve by Chartered 
u Since 1920, including Austris-Hungarian and 
w In terms of new lire = 1,829 millions, 
Since Oct., 1926, including Government Notes of 5 and 10 francs to value of 700 te 750 mi 











g Marks—including Reich+ und Darlehenkassenscheise. 
Since October, 1926, fuciuding Government notes of 5 and 20 francs to value of 700 to 750 million francs, replaciaz 
k Until end 1924 paper kronen. 


b May 3ist, 1925; ceased to be 








Uli 


n francs, 








” 
LONDON RATES OF EXCHANGE. 

Paris. | Brussels, | italy, | Switzer | ataaria, | Amster- | Stock- | Ogio, | Copen- Berlin Vienna, | et | “aire 

, ; y- land. . dam. holm. . hagen. wun. * | York. | Air 

Francs to Belgas to} Lire to | Francs to | Pesetas to | Florina to | Kronor | Kroner to | Kroner to Marks to Schillings | Dollars | Pence 

£1. 1. él. £1, a to £1. £1. £1. £1. to £1. | tof. | Dolas 

Par level.........s.ces-0es. 124-21 35-00 | 92-46 25-224 | 25-224 | 12-107 | 18-159] 18-159 | 18-159 20-43 34-58% | 4-86} | M78 
Highest, 1928..........+. 124-31} 35-04 | 92-90 25°35 30°27 12-13. | 18-20 | 19-34) | 18-22 20: 484 34-75 | 4-884 | 478 
TA, gy wercsereent 123-87} 34-868 | 91-93 25-15 28-03 12:07§ | 18-09 18-18 18-17 20-33 34°38 | 4:84) | Ma 
inning of— K ae 
July, 1914... .....00. 25-15 | + 25-353 | 25-2 21-16 26-10 12-118 | 18-30 | 18-25 18-30 20-4 324-55 | 4-878 | U8 
January, 1922 ....... 52-324 | ft 54-654 97 21-70 28-19 it-aat 16-974 | 26: 21-124 791 $13,000 | 420 | a 
January, 1923 ....... €6-30 Y 72-85 93, 24-72 29°7 11-79 17°37 25-12 23-40 48,500 $330,000 | 4:68 We 
January, 1924 ....... 87-85 | + 99-45 100 24-63 33-58 11-365 | 16-2 29-82 24-44 194 billions [305,500 | 4-298 | 7 
January, 1925 ....... 87-405 | + 94-79% | 112-35 24-34 33-9 11-714 | 17-62§ | 31-37 26-85 19-944 gid. mks. |} 337,500 | 4747 | 
January, 1926 «...... 129-31¢ | $107-00 | 120 25-0 34-31 12-05, | 18-08 | 23- 19-604 | 20°37) » he 4855 | 
January, 1927 ....... 122-81} 34-89 | 109-62 25-14 31-234 | 12-12% | 18-153} 19-04 18-20 | 20-435 34-424 | 4-854 | fH 
January, 1928 124-00 34-924 | 92-32 25-27 28:24 12-09 | 18-11$ | 18-34 18-20 20-45) ” 3452) 4878 | 
January, 1929 ....... 124-105 | 34-884 | 92-64 | 25-188 | 29-74 | 12-08 | 18-13) | 18-19 18-17§ | 20°38) 5, 34-445 | 4858 | Ot 
October” 4, ewes 123-93 34-877 | 92-83 25-174 | 32-75 12-10 | 18-113] 18-20 18-20} | 20-394 34°54 | 4°85 | Ot 
November” 1... 123-864 | 34-874 | 93-134 | 25-17 | 34-393 | 12-089 | 18-153] 18-2 18-20 | 20:39 34:69, | 4-876 | 
Es ose 123-94 34-87 93-22 25-11 34-6] 12-09 18-]l 18-20 18-1 20° 38§ . 34-67% | 4°88 % On 


























Rio de Monte Valpa- Hoi November Quotaioms 
Janeiro, Video. ce. Bombay. Kong, Shanghai. | Japan. Method 
EE —E a Place. ot H hest. Lowest. | Average. 
Pence to | Pence to | Pesos | Pence to | Sterling | Sterling | Sterling i . _ 
Milreis. | Dollars. to £1. Rupee. | to Dollar.| to Tael. | to Yen. a 
New York. 4851 
8. d. s. d. d. s. 4. Nov., 1928 Dollars 4°85 fs 484% & 
Par level.......c0seccseeeee 16 51 40 1 6 os pie 2 Oct., 1929 tofl, | 488n | 8m ni 
Highest, 1928............ 53} 51k 39-73 1 63 21 2 10 11) Nov., 1929 4°88 x5 4-878 
en automat 5 495 39-34 1 5%) 111 2 of 11 
hese eee siiilineichpuael bil ienesiieensis Mi ielaseteaarsaitadiie Mecneateiiinidaieeciie niapemipamatetiaal Paris. ‘ 124100 
Beginning of— Nov., 1928 | Francs | 124-20 | 12400 | i); 
Wy, 1914 ss... | 16 513 $93 1 3 11 2 2 Oct., 1929 | to€l. | 123-99 | 12580 | ois 
January, 1922.......] 7 4 80 | 3 ae 27 3 2 sf 2 Nov., 1929 123-91 | 125-80 | 
January, 1923 ....... 44 34:70 144] 2 3 0 21 24 
January, 1924 ....... 4 40-30 1 2 3 4 2 1 2 . 2-07g | 12°08 
January, 1925 ....... 5 40-30 1 2 3 1 1 7 2 Nov., 1928 | Florina | 12-09 : -0B} | 12-038 
January, 1926 ....... 7 39-80 1 2 3 1 1 2 4 Oct., 1929 | tol. | 12-108 | Boe | 3.001 
January, 1927 .......| 6 39-65 | 1 6 11 2 2 2 3 Nov., 1929 12-094 | 14 
January, 1928 ...... 5 51 39°35 1 6 2 27 lll 24 : 
January, 1929 -. ... & 51 39-64 1 2 0 27 1 ioe 2 3% | Berlin. 20-34 | 20°53 
_ we 48 39-55 1 5 111 24 111 2 H Nov., 1928 20°64 | 25.37 | 20°52 
Sep 9 a emee 39-65 1 5 2 0 2 4 111 2 3 Oct., 1929 | to£l. | 20-40 137g | 20°589 
October, °° 7... 30-42 | 1 11 2 3 1 2 3 Nov., 1929 ig 
November, 5, ...... oH 47 39-62 1 5 i 2 3 20 2 
December, 5, wc.0-« 41 39-60 1 8 1 8 23 20 2 3t2 ntiaience ner 
+ Francs te 61. 4 Pence to Pese, ~ Krone to £1, ® Daily rates, 
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851 
669 
+ grs 


-100 
$89 
$96 
081 


087 
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47 
IM E. 
PORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
+r Bual- Den- 
Period. | u.K. Fre | Belgium. | varia, | mark, |2stonia.| France, Fin. Ge | reece. | Jago- | Nether- 

j state. a ° l rmany.| G Italy. J ether. +, | Switz’ iy United 
nT and. ¥ | Slavia. | lands. Poland | Swed’, PayPt-! States, 
Monthly £ | £ | Francs, | Leva. | Kroner.| Eky, | Drach- 
fren. | | Francs, |Markka| Mark, | —_ | Lire. | Dinar, [Gulden Zloty. | Kronor. Francs £E. | Dou 








j 
du 386,384 15-7751 64,785 701,778] 4 " aol |= ® - | wed 
| apootser] aaereee| 1889881 rri’sool 222 Loss| several « 14,828] 303,803}... | 325,231]... | 70,545 159,985| 2,271! 147,932 
6,632| 1,475,061] 463,109] 184'874) 683'684| S446" 3011 385817 $12477| | $02,951 








1,432,431| 692,470 167, 436} 160,028} 107,877 186, 923) 3, 643) 310, 981 
5.162] 1.488.378 606. "958 161. 382 ry 046] 3°712 "7001 458 756,901} 671,149 1515,54 685,145) 196, 961) 211, '875| 118,708| 207,000} 4, "086 | 297,926 
5043 1 920, 460 520, 5781 127 319] 7\964| 4'968'9251 185} 1,030,171] 850 .794) 2,183,374] 729,407! 204,583) 229.589! 120,535) 219,427) 4 678) 348,018 
S012 2°422 9211 510°745 131'508 8'035l94 8,923) 470, 383) 833,454) 833,745) 2,155,945] 635,982! 203,496 128,242} 124,151| 201,209} 4, "199| 367,340 
a’seo| 2'620°430 #599300 135°205 10.9531 94,420,823) 529, 001) 1,185, oa 2) 1,037,414) 1,697,440} 607,191) 212,405 240, 998) 132,030) 213,650 3, ,896| 346,924 

’ 2020, ’ 955 94, a 022} 664, a 1,166,251 ove 1,832,797| 659,078| 223,658 280, 180 142,507| 228,723) ... | 339,820 
5,550) 2,861,274) 635,825) 140,745 | | 


14,108) 4, 140, 519 879,222 £1,211,9 

144 4 64) 1,192,630} 1,812,527) 778,880! 233,697! 277, 300! 7,984! i 

: hee. aoe M0 oon pe 125, tl 7 oe . to 1939) 735,051) 1,173,785} 1,244,357/ 1,857,981 706, 796} 222, 307, 261,034 166 Seal 448 139 'e72 328'525 
4'822 2,392,608) 563,128) 12] "251 + wee 5] 2,912) 586,127) 1,102,584) 1,027 1224)°2, 356,626) 622, 113) 209,747! 238,396! 130, 990) 248,498 ‘6231 334,332 
4339 2698 172| 443,006! 87°325| 6°30! 4 My 343, 504,454) 1,317,516, 1,082,117 1,784,573 560,690) 232,599) 294,042! 122, 521) 212,128 4,553) 358.872 
5612 3,039.94] 643°671 107'057| 66191 4 cn — we pers ? ry 635 1. 901,867) 1,799,476] 403,986, 177,426) 264,911) 87, 1035) 188,515 4,002 364,188 
5,306} 2,984,179} 766,633! 203,078) 14,381] 5.143. 715) 710, el 874] L'2er77al Lave oesl SAR eval see eel sae ea| 980 020) 228.466) S968 396°828 


1,254,878) 1,267,772) 1,976,048] 713,679} 234,020] 321,140, 20 9 
May a = weer eee ny ar6 133) e 1S.179 5,061,457) 819.278) 1,132,455] 1,160,446] 1,888,473) 701. 204| 235,358 271. 317, 158. 31 236. 332 4035 | 381,114 
bay | Sash e Ss] See. asi! soa| Ast ezr%s esnsay| Lares) Lommoss/asrwel gohata| Maa 2UkUME M288 EBT 279) Sn 
Aug. | 91,973 ¢ 4,784) 3,086,975! 684 aH 142,420) 11,200] 4.339'533. 610.470) 1.072.589] '902°84 382 foal eeeeall mates ele) Sale 
| 11,200) 4,339.5: 840) 1,413,820! 635,460| 247.061| 226.535 142.533) 235,160| 4.391! 372,92 
Sept. | _91,633'# 5,138] 2,939,266! 685, 116) 158,765! 10,923! 4,353,136 623,804) | 1557) 351,368 
Oct. | 101,150 2 5,529) 5,203, 741 (t545001) 187, 18 10,597) 4'515/576 £83 B13 1108 rt 1,198,419) 1.435.111) ome fa »556) 247,457, 171,261) 223,097) 4,657) 351,365 





























sor, | 99,981" | 1,203, 316) 1,581,556) | 257,849, ast, 247, 176, 0120 aso 5,569) tSeaeee 
EXPORTS of Suaneetie Produce—Merchandise Only. (000’s omitted.) 
eT ES —_—__ SED 
» J | & fj d e | b a  ¢ 
43,771]... 302,882 Z.278| 53,113]... | 573, 3511 33,482} 841,436] 4 9,917) 20 | | f 
. F : 9,303) ... | 255,453)... | 68,112) 114,700! 2,626! 204,024 
| # 63,938)... 807,718] 294,761) 128,217] 475,996] 2,572,236, 363,787] 508,527| 2121092} 924°418| 670,737] 108,602! 171,366] 95:175| 146/684] 4°863| 340.893 
| 


66,747) 4,190) 1,151,126) 408,519) 184,874) 655,483! 2,530,743) 407,078, 545,971} 273.081] 1,197'746] 794,898) 138.388] 181.437] 105.079) 17: 5,471 
: ; 197, y : ; 079} 172,5 47 

64,424] 3,615| 1.228.662! 470.206! 149.067 8,054 3,882,676, 462,684) 4 744,200) 378,447] 1,522°855| 742 as 150, sail 182,235) 113,318 169,895 ‘928 

54,234] 3,432| 1,661,198) 468,133' 117,131] 8,020| 4.936.893) 467.985!  827°500 452,479) 1,555,877| 651,515} 145,767| 187,192] 118,293| 153,041] 3,435| 392,643 

59,092| 3,681] 2,218,975| 552, ,262| 120,546] 8,815) 4,577,063) 523,876| A 864,600} 503,118) 1,301,232] 533,346) 158,309] 209.562) 134.715| 168,604] 3.977) 396.572 

60,286] 3,779 2,505,935|t538600| 128.415] 10,596) 4278'900| 516,251) A 982,100 — 1,207,259] 537,058] 165,515) 208,999] 130,578] 177,870] ... | 419,040 








1928—Oct. | 
Nov, 

Dec. s 60,394] 3,825 3,355, 204; 502,057} 134,511} 8,995 
‘| 


64,313] 4,823] 2,914,030) 569,935) 132,963) 12,208) 


9 | a 
4,448,456) 734,176) &948,999) 680,661! 5 
€3'767| 4°533| 2°550;78al 664'4331 ae’ see] Usage 1,299,512) % 666,068) 179,984) 238,695! 165,569} 206,234) 5,542) 543,171 


4,614,005) 620, 111} £938,990} 865,770} 1,322,297; 642 1347] 169,630] 255,113) 165,194! 197,338) 7,312) 538,375 
| 4,733,095; 495,461) 977,509) 1,184, 690) +) 637,348) 569,339 164,758! 209,173] 167,280) 192,161} 5,921) 466,232 
66,880) 3,202] 2,068,971) 575,627) 118,034} 7,900) 3,701,892) 309,660 1,035,057 1,088,843, 999,526} 425,708| 152,192] 215,834] 109,414] 153,892) 5, 376| 480,384 





}929—Jan. 


Feb. 








55,665] 3,037) 2,391,585! 379,755) 98,871 5,585) 4,117,941) 184,156} 920,320) 629,980} 1,088,384] 385,074] 123,615} 167,465] 77,448! 163,024 4,472) 434,531 
Mar. 58,623) 3.136) 2,697, 186} 543, 821} 117 1432) 4,779) 4,180,206} 192,904 930,585 767.824} 1,190,440} 499.413} 175,091] 161, 525} 95 5251} 179,840 5,208, 481,716 
Apri 60,244) 3,309) 2,828,081) 720,041) 147, 394} 9,637) 4.419, 445} 368,918) 1.163.950! 449,479) 1,247,919} 614,982] 168,870] 214, 319) 149,514; 176,976} 5.124) 413,085 
May 3,958,909) 497, 671| 1,098,191} 314,669} 1,256,092) 533,661) 175,252} 226, 840| 162,149] 170,399} 4,012; 376,919 








67,437] 3,469} 2,459,168) 550,330) 151, saa) 9,42 
49,893} 3,871!y 3,657,984 563, 718| 142,507 11, 513) 4 4 349.3411 675.463! 1.016, 196! 201,661)"1,548,162} 530,235] 165,389) 237, 891) 168,797; 169,818, 3,057) 393,915 
66,520'# 3,902; 2,516,856 395,096; 137,083) 13 »517| 4,269,148, 801,616 1,031,164} 258, 859} 1,054,166; 621, 314) 170,247) 276, 441) 168,328) 174, 836] 3,094) 393,835 
63,045 'z 4,309 2.559.199 398,868) 142,759) 12,800) 3,804,235 904.418! 1,123,349; 357, 320| 1,210,462:1, 006,190) 182.660) 280,717) 177, 041! 173,502) 2,824) 375,340 
55,104 2 4.464) 2,843,208 465,162) 144,921) 11,858 4,221,004] 714,052! 1,136,703) 615,289) 1.233, 208} 721,135) 181,840} 262,013 179,946, 130,539 


June 
July 
A ug. 


Sept, 


1,642) 437,681 

















Oct 64,589 ¢ 4,976] 2,847,256 +409073) 136,940, 11,502) 4,385,953, 730,815) 1,164,818) 802 1827) 1,534 anes t981) 000} 184,863} 259,427, 185,450) 199,973 4,577) — 
Nov, | 63,125! _... ee Ee ee ee, Eee te ak i. | sc. | 183,915] 
addading bullion and specie. 6 Since 1922 declared values. ¢ Including Dantzig. d Since January, 1922, gold marks valuation. e Until February, 1923 Julian 
Calen jar. f Including bullion, g Declared values, A Returns have been officially revised. t Old Greece only. j Including bullion. & Owing to a change in the 
mpilation of trade returns the eames fign ire for October 28 is too high and the export figure for October and November 29 too low. m Since May, 1922, figures refer te 
“Thion Economique Belgo-Luxembourgeoise.’ ¢ From April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the 
direct foreign trade of the Irish Free State. Including bullion: until end 1924 Eesti mk. (1 Ekr. = 100 E mk.). a Average of two months. y including part of 
the May trade not taken into account in May. # Excluding parcel post. ¢ Provisional figures, ® Including parcel post for the half-year. 
IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
calc aclu Nain pln cancninaaaalnnetniaae 
Value. Quantity (Metric Tons). 
ei li mi pci caNIANN Niemann 
Aus- | British New South 
Period, tralia. | India. Canada. Zealand.| Africa. Japan, | Brazil. . 
ae ees | Bele | Czecho- | prance.| Get | Greece.| Han- |Nether-| poiana Swit- | brazil 
Monthly gium. |slovakia. many. "| gary. | lands. *izerland, 
%, ' 9, 
Average. &'s. | Rupees. j Petioan £'s, £’s, Yen, | Milreis. | 
iain ae ieee gt eg ices lc eihmtiidiaceteinmmemmanigait 
g . | r 2 a 3,685 | 6 069 lp 84 | : 3,739 : 661 abe 
1913 wresrecsccscccccsoee | 6,555 | 152,725 | 54,917 1,785 | 3,365 |} 60,474 83,958 At eee : “6, + | os a 
BPED scesesoness sessesees | 11,436 | 184,973 | 75,253 3,575 | 4,577 | 161,924 | 188,930 ’ 357 4,572 | 3,890 112 | 314 | 1,612 | 266 556 298 
RN oats 67,350| 3,995 | 5,302 | 240,726 | 232,463 , 482 | 4,716 | 3,216] 150 376 | 1,888} 201 64 369 
1925... 74,189] 4,308 | 5,459 | 207,223 | 281,403 565 | 3,954 | 4,331 | 175 373 | 2,117 | 284 | 546 414 








203 590 412 
409 622 457 
430 668 eee 
419 735 521 
373 693 494 
380 655 528 
438 578 540 
411 521 472 
358 703 515 
544 728 490 
484 701 540 
487 709 478 
473 8389 527 


1926 
5 86 74,883 | 272,764 4,114 | 5,674 190 523 2,385 
101°860 sera 6990 | . cae : a 4,092 5,498 313 _ 2,485 
112,341 3,612 | 7,218 | 166,526 | 326,764 954 4,355 6,229 227 694 2,678 
102,967 4,680 | 6,463 | 161,790 336,589 987 4,212 | 5,423 217 683 2,503 
94,621 3,338 | 6,582 | 197,420 | 371,274 3,491 918 4,240 4,547 215 554 on 
96,958 4,257 | 6,804 | 232,819 | 324,235 3,999 672 4,316 | 5,328 225 438 34 
97,042 3,623 | 5,553 | 235,273 | 291,610 3,001 §13 4,288 | 3,399 199 365 1,587 
135,329 3,768 | 6,554 | 206,296 | 313,284 3,626 807 4,690 | 4,164 211 488 os 
97,517 3,945 | 6,677 | 208,843 | 277,054 3,598 73 5,073 5,543 266 §50 ware 
125,615 3,186 | 7,044 | 214,695 | 343,502 3,783 827 4,921 5,886 = ot $908 
111,949 3,358 | 6,308 | 171,128 | 279,860 3.677 895 5,322 | 5,896 5 6 J 


i j 
21 | 
2,217 | 
2,784 
2,772 
84,028| 4,074 | 5,848 | 192,101 | 225,463 2, 59 | 554 | 3,783 | 3,606 | 156 461 | 2,362 
3,293 | | 
3,726 
3,523 





19299—Jan. ....cccccseee | 13,205 | 272,324 
Feb. c..cscoeseee | 10,593 | 198,957 
Mar. ...ccscoseee | 10,954 | 225,554 
ADril cescosseseee | 11,142 | 246,341 
May ccmsesees | 10,659 | 215,546 


~ 

> 

ad . 

oo 

on t 

— 
siesta ln ain ence ceaetmansinatansinnninianniainadias 





: 3°37 250 | 663 | 3,041 
; a’3a1 | 7'271 | 163°370 | 209,544 | 3,973 | 911 | 5,062 | 6,560 0 2 
205608 libast | 4207 | 7'031 | 1547590 | 304,625 | 4095 | 918 | 5.121 | 6,700 io | 651 | $295] 418 61 | 558 
eDteseee 193,882 | 99,380 |a 5,082 /+6,650 | 15161 |... 4.160} 929 | 5.151 e146 | 2357 | ... | 2867] 402 | 780 | 
Oct. sscsossccece | 12-729 | 185,992 | 116,261 [a 4,410 irins $151,185 |... 4,303 893 | 5, "102 | 2 ee | a5 | 


ee eR AEEIS 


ose 93,000 | ws ve no ‘ih a a ra as 
ietiilasradnadll oa 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 


a 













<--estnsssencaRaRNNi RE RENESAS ASE ; i j 
¢ a 

200.993 | 36,333 1,751 | 2,294 | 52,393 | 81,814 1,740 | w. | 1,840 [6,143 Ip $0 | 2ash| «| | is 
273°729 | 84°561| 3.718 | 3,031 | 117,384 | 224,753 | 1,415 jo 943 | 2,075 | 106k) se | yay 844 | 1,312 68 | 153 
soa'so7 | e871} 4275 | 3:48 | 146,741 | 321,963 | 1,697 01,036 | 2.449 | 1525) ae | The | | Oe | ee 67 | 160 
. . 330,960 |105,916| 4,499 | 3,794 | 184,968 | 335,164 | 1,748 01,014 ae Bdas | 45 | 2i6 | 1,319 | 15859 70 | 155 
191 anes wvseene | 10\801 | 268,689 |105,715 | 3.648 3938 1591313 308677 2019 0 L167 Sie | 3912] 53 | 169 | 1,195 | 1,696 87 | 168 
‘ eecececee siieis S ’ ’ Y wes , , ’ ore 

Te scrcsinehiienaiin _ 2760546 (112.479 609 | 3987 | me | Bald jotsi2i | 3423] 3754) $2 | 1,310 | 1,702 | 81 
1,559 | 1,989 | 133 | 221 
I808—Oct, ssessseseee | 2,754 { 287,575 [141,816] 2672 | 4,074 | 175,485 | 388,261 | 2,400 | 1,262 | $329) 3963) 77 3y2 | 1800 |1°732 | 93 | 167 
Nov. || ges | 277°478 [1677014| 31135 | 51690 | 149,747 | 294.739 | 2,041 | 1,219 | 3929) S20 | fg 1 00 | 13377 | 1,555 Sin 
Decne | eo eS | ornare lisore47 | 4'292 | 5898 | 168,408 | 348,238 | 2,633 | 1,314 | 3,262) S7KS) Fe | ae | yo93 | 1'529 | 60 | 158 
1929—Jan. s.i.usececee | 13-206 | 298386 | 94.942) 8,359 | 4,561 | 173.662 | 334,351 | 1,651 | 876 5,006 ae; 8 | is aag [1°37 i 
at semen 279°391 | 82°259| 7.952 | 4154 | 145,147 | 322,452] 1590) 691 | S002) Seek | gs | 190 | 1,140/1,155 | 81 | 174 
Mar... 379,801 | 82258] 7450 | 3575 | 1620673 | 313.106 | 1,933 | 1,025 | 3108) So08) oh | ot) | yas, | a's27 ii 
April. ’ 798 | 5'374] 3.565 | 171,995 | 319177 | 2225 | 1192 | 3 4379) 49 | 172 | 1475 | 1612 91 | 116 
ay. 274,448 | 65,728) $508 | 3 3c5 | 17a7s1 | 298683 | 2.043 | 1.078 | $087) A579) 89 | 178 | Tere luraa | 92 | 168 
June «... £8 aor rt ltigi7e| 4016 | 2.246 | 154,421 | 290.965 ] 2,475) 1.098 | BOAT) fei | 72 | 239 | 1,508 | 2,140 95 | 177 
Duly.crcwctrree | G:766 | 262115 [ARATE | reo9 | 29468 | 184,338 | 352,882 | 2188] L106 | HM) Poot | 47 | 66 | 1.528 [2.200 | 86 | 205 
Aug. nee sesoosne | 6,023 | 250,796 1102219} 2.005 | 2965 | 214,978 | 363,400 J 2183 | 1.093 | 3228 | BOM | TT | ODP | ayaa |ig9e | a7 |. 
Berta wwe | e788 | 268170 | 96.76F |g 2139 (2607 | 187,344 |---| 2265) 4005 | BEI9} HES] go | wc | 1503 |aaaz | az9 | 
Oct. sessessneee | 8,989 | 256,394 |119,266 a2 2,300 |t 5,559 | f 20ssso8 | 2,281 | i ers a ee 2 

ov. | ian it 9 oe ae ee nee 
OV soreereenesees eve eee eee by number, J General trade, 
nlian Calendar; excludes articles shown by 
weigh ‘wade. b Ben-bome trade only. _< Tachating awe A Sociiing Laxemboare jEacheding live ‘stock and articles Gee oe ade taneentae weight of 
Weight, g, Prom 1916-23 fiscal year beginning on July 1st. Since May, 1922, figures refer to “ Union 


Incinding a few goods declared by puwber only. pg 1914. 
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48 THE ECONOMIST MONTHLY SUPPLEMENT. Dee. 
1929, 
CAPITAL ISSUES.—(000,000’s omitted.) UNEMPLOYMENT. 
7 7 . a Percentage of persons unemployed in trade unions or in officis 
& a 3 . > lanl A 3s ment insurance schemes ( and U.K), u 
roa. | Se) § £3 ‘ >| 23 § 3 4 
" es| & | 3 3|33| 4 B4/34/</8 Ts 
b < ele | o|]"l|a7] a nD id e 
Bnd of Month. | Mf z 3 $3 i E i 
Monthly es|/ 312] 4 s}elelql ila] fla s dade 
£1 a s i {921—June .,.......-] 17-8] 9°9) 16-8] 3-0] 6: 
verage. 3 = > 8-1 | 20-6 | 7- , 
a a E 2 5 5 |S F a A December | 16-2] 6-6] 25-2) 1-6) 16-6| 25-4 pas 
b a m ch y 0 1933—Jane ........000.) 11-3] 0-8} 8-1] 4-1]10-8] 7. . 
OO ae Baek Me ogee 60 1s 13} .../ 20] 18 | 44 | 56] 45/2 December ......| 10:7] 1+7 | 19-6] 28-2] 17-3 143 ne 3 
47-8| 4,227] 98 | 1,274] 6,609) 232| 33 | <.. | 245 | 27 | 67 | 37 | 180) 285 fig2¢—June ....svvve-..| 9-4) 1-0] 5-1] 10-4] 7-2) 4-3] 7-3| $2 
22-6| 18.206) 48 | 955] ‘'p | 332] 19 | ... | 320] 19 | 62 | 21 | 176) 300 December w.-.| 10-7] 1-5} 13-2] 8-1] 12-3) 12-5] 15-5] 19. 
17-4| 26,992] 31 | 605] 15-0] 504) 30 | 3-1) 262] 20 | 51 | 19 | 219) 268 fig25—June............| 11-9] 1-0] 9-3] 3-5] 6-6] 8-9] 8-2/ 15.5 | 
19-4) 2-3) 21 | 329] 55-1] 746] 33 | 7-7] 219| 16 | 56 | 29 | 204) 304 December ...--.] 10-4) 2-8 | 31-1) 19-4] 16-0] 23-7] 19-4] g.3| § 
19-2) 2-41 24 | 412] 74-8] 473) 48 | 6-1) 541] 13 | 59 | 16 | 228) 307 1926—June sssserseeeee] 146] 0-9 | 15-6] 18-1] 5-9] 22-6] 9.6] 6.7 
29-6 9-7| 31 | 626] 114-1] 264] 43 | 17-7] 282 | 22 | 73 | 17 | 255) 498 December ......|@11-9) 2-6 | 32-2 | 16-7] 12-1] 27-7| 19-0| 5.7 ‘ 
30:8} 10-91 60 896) 110-0) 450) 48 | 23-0) 384 | 31 | 57 | 24 | 335) 604 {1927—VJune ............ 2¢ +$ os oe >s 9:5] 6-4 
Decem ecoeee ° ° : . : 8-0] 18- ‘ 
17-4| 9-41 21 | 413! 82-7] 350! 40 | 21-9} 196 | 9 | 71 | 15 | 202) 336 fig2s—June............, 10-8] 0-6] 13-7] 6-2] 4:41 14-4 2 we 5 
35-1] 14-5] 37 | 870] 103-4] 177] 42 | 28-3) 253] 20 | 43 | 16 | 365) 644 December ....-.] 11-2| 1-9 | 28-4} 16-7 | 11-5] 22-1] 17-3 9.9 : ‘ 
1929—January ......| 12°3| 3-5 | 27-9] 19-4] 18-9) 22-2] 14-9 ; 
15-3} 9-1! 60 | 726) 108-0) 580| 24 | 16-7] 463 | 24 | 23 | 22 | 376) 369 February ......| 12-2} 4-6 | 29-8! 22-3] 19-8|21-0/14-6| “| § 
26-1| 7-5) 41 | 1,310) 128-3) 415) 70 | 39-1) 283 | 26 | 38 | 18 | 228) 714 March ooenveve 10-1 0-9 21-9 16-9 15-1 20-0 14-2| 9:3| 
pril ... 7 ‘ , : *5/17-1/12-0| ... 
32-3} 14-4] 35 | 1,072] 118-8] 492] 49 | 14-4) 318 | 14 | 104 | 37 | 216) 798 May .... 9°9} 0-4] 11-4] 9-1] 3-0/12-5| 8-2] ; 
25-8! 0-5] 27 | 3,199} 112-5] 794] 20 | 26-7| 479 | 29 | 143 [127 | 332) 577 Tune sesserveeree 9-8] 0-41 10-3) 8-5] 2-6) 11-3] 7-4] 10:01 3 
6-2} 3-1,108 |1,012) 54-9] 546] 15 | ... | 295 | 15 | 30 | 34 | 200) 639 JUly ssseseneees 9-9] 0-6] 9-8) 8-6] 3:1] 10-2] 6-5] 1. | 3 
0-1] 3-41171 { 921] 43-9] 376) 15 | ... | 345] 8 | 52 | 54 | 174) 610 August ......+0-] 10-1 | 0-5] 9:3] 8-9) 3-3} 10-7] 63) “| 3 
11-9} 0-7| 30 | 2,293) 36-0 482 ne 174| 8 | 85 | 29 188 826 September......| 10-1] 0-6| 8-8| 9-6| 3-5]... | 7-2] 7” ; 
74-5) sso | ove 11,429) 39-1)... 1... 132! 22! .. |... i October.........)10°4| ... | 10-0} 10-9] .. fy | 
November .... 111-0] .. ake oes a 4 we t O68) i a 


Unieas otherwise stated, the represent authorised share issue of new joint stock aan at 


figures 
home, and the increase of capital of existing companies. Bonus shares are excluded from the figures of 
the U.S. A., Roumania, Switzerland and Ozechoslovakia. In the case of the Netherlands and the 
U.K. both bonus shares and conversions are excluded. 6 Until end 1924, kronen. ¢ ae 
Treasury Bills. d Exc. large railway issues. da Rivista Bancaria.” A Issues exceeding Fis. 100,000 
on the ae market including Colonial, and since Jan., 1925, foreign — m Since 1924, ex- 


Number of Workers Covered by Last Returns, 
Millions sito 121] 0-6| 0-3| «| o-| 0-04| 0-3| 0-410. 


a ations and conversions, Until end 1922 paper mark. * Société de Banque é Ex. Irish Free State since Mar.. 1923. 

invitation for subscriptions on Swiss market including obligations ond Local Govt. loans. © Workpeople in the coal-mining industry, who ceased work on account of 
p “ > | dame of Commerce,” subs. invited in home market by corporations for amounts exdg. dispute, are not included in this figure. 
$100,000. y Excluding Upper Silesia. 


BANK RATES. 


SECURITY VALUES. 



































































































































Sree ee rh ee Lace United Kingdom. Nether- | sweden, | Smiter | Conada, | Unlud 
End of | End of | End of | Endof!| End of | End of End of cae etl ~ 
gislel|sgisi¢is lal: “ Bankers’ Magazine.” Oficial. | Official Official. | Standart 
—__*4fa ABE} 2/4 ]2]4 13 [4212 [418 1818 49. | Nationale | 72. | Statist 
—— assis ESSERE STRTETETS oaieg, | meies| e | Seen 
% y oy oy my / e % an us 
| rfeleien| S| S/S 13) & Ses repmeniare muri, | "Ena | expo | "Shares |e | tec 
aris : niiniiiiiiininaaaii . ” | eapneegamemencnn 
Perit ...0.. 9\9lei6 16 1717 74 | 74 Dec., 1921 = 100. 1921-25 | ___§_- | 1913S 
Ne 34| 34) 34 : ‘. 3 4 5 15 ” = 100. | Nominal value = 100 100. | 
4 | 34) 34) 3 4 5315 oO) (c) (2) (A) (g) (@) 
Sa)7) 7,7 |5 | 4814 415 125-5 114-1 96 OS 134-4 a 88-4 
Rome ...... T)7)7)7 1/7 |7 | St 7 |7 132-5 116-5 95 131 144°6 me 
Switzerland) 3) 4/4) 4 | 4 | 33) 33) 3% | 34 | 34 | 3d 34 | 34 136-5 118-7 91 146 176-9 93:2 
Vienna...... 9 | 9 [12 113 lun | 9 | 74/7 16 6 7h | 84 135-7 | 118-0 91 150 175-4 107-0 | f 100-0 
Warsaw ..12 /48 /12 [12 12 |12 |12 lois |8 |e [8 i9}9 141-5 | 120-4 102 153 189-9 121-5 
Tokyo ...... * 8 |7-3|1-317- 316, 57/5: 84 /5-48)5 4815-485 485-48 146-9 | 122-8 103 181 223-2 161-6 | f 176 
catemnléitielelslelale ls tT ie ta Catcutiat4!7}eleisielai4 is {716 itis tt ia 152-7 } 125-4 1 226 243-6 | 170-0 |} yoy 
7 158-8 | 127-3 115 252 252-8 237-3 
Federal Reserve, 74% as from December 7. 163-4 | 129-6 120 256 254-1 | 286-1 |” 1925 
nS ee] ues | mt | ae | aes | ee | a 
, r. 1- e . . . 
LONDON BANKERS’ CLEARING RETURNS. Age. 159-5 127-3 121 244 231:3 269°3 193-4 
eenees ey me) es | ue] me | Bey | see | 
une 157-9 5:4 8 ' . ‘ 
Ree ie alien “ae cea | ure | us | ae | dara | ed | 
a 14,191,275 855,648 1,389,481 16,436,404 Aug. 64-4 ; é : 
1923 ssscccecccccece 32,270,373 546,565 2,810,654 36,627,592 | SP. asi ot 103 +24 =: 2 1 ma 
1924 ...c0000 hone 35,038,605 1,594,114 .900,145 39,532,864 se ; 215 212-4 144-8 
ic cicehtemmnind 35,801,264 1,678,347 2,957,508 ,347,119 ov. 147-0 121:0 
cai eaiisiaiiaa 35,346,429 1,660,757 2,817,868 39,825,054 & Fixed interest. (6) Variable dividend. aa as Month average. (¢) Average of high 
1927 ...000--se00e0 36,819,682 1,758,032 2,972,827 41, 550, 541 lowest quotations on each Wednesday. (/) of th a capital of more than § million 
1928 (Dec. 17)... 38,112,510 1,801,637 2,962,872 42.877.019 The composition of this clags, theretore, is not ane. mo) ys 25th of month, (Ah) End of moni 
1929 Dec. 18)... 38,739,496 1,826,306 2,992,749 43,558,542 © (4) Since Jan., 1929, 92 shares. 
U.K. IMPORTS AND EXPORTS.—(000,000’s omitted.) 
Food. eta Manv- Importa of Exports of 
Sheep’s Cotton | tron and 
Imports. | Exports. | Imports. | Exports. | Imports. | Exports. | Wheat. | "8" | @ Lambs’| Piece Coal. 
xpo po ports Cotton. Wool. Good Steel. 
Monthly Average. £ £ £ =a ae £ Cwts. Centals. ; Centals. Tons. Tone. 
BOBS cnisendmennbcnocesenteetprcepeninians 24-2 2-7 23-5 5-8 16-1 34-3 8-8 1-8 0-7 | 0-41 6:1 
192] .. 47-2 3-1 23-3 5:3 20-4 49-1 6-7 1-0 0-6 0-14 2-0 
1922 ..rovrorsesrserserrseerscesseensens ces 39-3 3-0 24-8 8-5 19-1 417-3 8-0 1-2 0-9 0-28 55 
1923 . 42-5 3-7 27-1 10-9 21-4 48-3 8-4 1-1 0-6 0-36 6-6 
1924 47-6 4-7 33:4 8-9 25-0 51-5 9-9 1:3 0-6 0-32 51 
I iaeatehl hee aintteancnibinaracad 47-6 4-6 35-4 7-0 26-7 51-4 8-1 1-6 0-6 0-31 “2 
1926 . 41-9 4-2 32-7 3-9 26-3 44-9 8-1 1-5 0-7 0-26 17 
eaten caaitinagiaan nae 44-9 4-4 29-3 6-4 26-9 47-0 9-2 1-3 0-7 343 0-35 43 
Siicistelsciginbinevecignehvensernenset 44-3 4-5 27-9 5:8 25-7 48-2 8-6 1-1 0-7 322 0-36 42 
SIE dersnicadutmnastnnntniraripaaie 42-2 4:7 22-9 6-9 27:9 53-2 8-2 0-5 0-4 355 0-38 5:8 
ie Loe 45-7 4-5 24-7 6-0 29-5 50-8 9-7 0-7 0-3 321 0-36 
September .......cessscssseseeee 45-1 4-8 24-2 6-5 28-4 42-2 12-2 0-6 0-2 238 ho 1 
SD snssseminctecteniannty 51-2 5-4 27-3 71 30-2 50-3 11-9 1-3 0-2 266 0-39 34 
OTUMENEE ..-rccceccoseresseseeces 48-5 5-7 30-0 6-9 28-2 48:6 9-8 1-9 0-5 284 0:38 
® Yards, RAILWAY STATISTIGS—(000, 000’s omitted.) 
| Great Britain (g). 
Gross Receipts. Freight Traffic (f). United 
- Austria. | Germany. | Italy. Canada. | crates 
Passengers.| Freight. Mer- | Coal, &. | Other Total. 
chandise.® Minerals. () (a) © O@O a @©@ 
£ £ Tons. Tons, Tons, Tons, —- Tonnes-Km; Tonnese-Km, Tonnes-Km, Ton-Miles, ; 100- 
1926—June ...22...+00 4-4 5-3 4-7 1-9 3-6 10-2 1,202 4,695 1,132 aoe so09s 
December ........0.. 4-7 8-5 4-9 . 41 24-8 1,392 1,321 5,641 38,483 
1927—June ......000.00 6-1 8-8 6-1 5-8 26-4 1,249 5,126 34580 
sidhnieran . . 4-8 27-2 1,209 ; 
1928—June ......00... 5°5 8-3 4:8 5-3 25-0 5 5,528 sets 
December.......... | 46 8-3 4-7 48 25-6 4,715 se 
1929—Jannary ........ 3-7 9-1 5-2 4-9 28-4 5,216 38,129 
February ....--.0000. 31 8-2 4°4 4:2 25:8 5,368 40,213 
March ...ccccseseeee 4:5 9-3 5-2 9-1 28-8 6,669 38,334 
DE coniniitninianciee 4:3 8-9 5:3 5-8 27-2 5,746 42,027 
SEE cestlsssitieneninie 5-0 8-9 5-2 6-0 27-7 40.725 
june eidiceedidiiemaes 5-2 8-4 +8 5-6 26-1 41,991 
samieaboeodtinseenbes . : . 5-8 27°8 5 ¢ 
AUGUSt secccccocccccee | 83 8-8 5-1 5-6 27-6 eH 2960 | dhl 
September .......«. 5-6 8-9 5-2 5-5 27-3 eee ss sa ho least 
® Inc. live-stock. (a)” Reichsbahn.” xc. foreign lines Railways with annoal operating revenues 
$500,000. (@) Bhort tons = kg. 907-18; mile = metres 1900-34" eS ae ee tiles oe ne 1,016-05; mile = metres 1,609°4. 
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